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EXCHAMjE of mutilated paper currency 


Lawfully held paper currency of the United States 
which has been mutilated will be exchanged at its face 

amount if clearly more than one-half of the original whole 
note remains. 

Fragments of such mutilated currency which are not 
clearly more than one-half of the original whole note will 
be exchanged at face value only if the Treasurer of the United 
States is satisfied that the missing portions nave been 
totally destroyed. His judgment shall be based on such 

® v Ld e **ce of total destruction as he deems necessary and shall 
be final. 

No relief will be granted an account of paper currency 
of the United States which has been totally destroyed. 

The public should address all correspondence regarding 
mutilated currency to the Office of the Treasurer of the 
United States, Room 1123, Main Treasury Building, Washington, 


D. C. 20220. 
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COIN WORLD, Wednesday, April 11,1984 J 


Mint notes policy 

on mutilated 4 coins 


r 


How does the United States 
Mint treat mutilated coins? 

Coin World prints the regula- gory equivalent to the face vai- 

t0 r f ed t e h mp - [ ^ if such coins are presented 
tion and disposal of these f separately by denomination 

There are three categories P0U nd for each category - 
for the exchange of coins,” the j “Bent: and partial c?ins not 

guidelines state: ”(1) exchange presented separately by • ce-~ 

of uncurrent coins; (2) ex- . nomination group will be con- 
change of bent and partial f sidered mixed coins and will 
coins; and (3)^exchange of . be redeemed at a lower rate 
fused and mixed coins. that changes on the 15th day of 

Uncurrent coins are whole January, April, July and Octo- 
U.S. coins which are merely -t ber. These coins are redeemed 
worn or reduced in weight by , only at the United States Phila- 
natural abrasion, yet are read- delpnia Mint and are shipped 
ily and clearly recognizable as at the sender’s risk and ex- 
to genuineness and denomina- pense. * - 

tion and which are machine “Fused coins are U.S. coins 
countable. These coins are which are melted to the extent 


‘Bent and partial coins are ? rec ^* v ® < * by the Mint from the 
redeemed on the basis of their ‘ V r* Federal Reserve 
weight and denomination cate- j ^9*5.' Mutilated coins are 

received from the public 


redeemed at face value only at 
the Federal Reserve : banks 


through mail services, private 
courier or hand carried to the 
USL Mint Coin Redemption 
Branch. Uncurrent and muti¬ 
lated coins are melted into 
bars and either (1) sold by 
GSA, (2) recycled' (if the Mint 
is in the strip manufacturing 
business), or (3) transferred to 
vendors and used as a Govern¬ 
ment furnished material. 

"Accountability for all three 
categories of coins are main¬ 
tained within the Bullion Fund 
accounts until final disposition. 
La, sale, recycle or.shipment 
to a government contractor. 
Upon final disposition, ac¬ 
counting transactions will re¬ 
flect a gain or loss in the Bul- 


that they are bonded together 

vuw i. tuvioi j uoum and the majority of which are l a b* lu t>i iux> m me i 

and branches and must be j readily and clearly identifi- : ^ on Fund as appropriate. A 
chinn^H xt tha ov^onco - tt o gain will be recognized as gen¬ 

eral fund revenue, and any 


shipped at the expense and j able as U.S. coins, 
risk of the owner. The Federal f “Mixed coins are U.S. coins 
Reserve returns uncurrent , of several denomination 
coin to the Mint and the Feder- groups which are presented to- 
al Reserve cash account is re- ;gether but are readily and 
duced and the Mint’s cash ac- clearly identifiable as U.S. 
count is increased. :oins. Mixed denominations of 

“Mutilated coins consist of coins or lumps of coins which 
bent, partial, fused and mixed have been fused together will 
coins. Bent coins are U.S. coins fee redeemed by their weight 
which are bent or deformed so and metal category, 
as to preclude normal ma- A minimum of two pounds of 
chine counting, but which are tfused or mixed coins are re- 
readily and clearly identifi- quired for redemption. These 
able as to genuineness and de- coins are redeemed only at the 
nomination. Partial coins are (United States Philadelphia 
U.S. coins which are not Mint and are shipped at the 


losses as 
niorage.” 


a reversal of seig- 


whole, but must be readily and 
clearly identifiable as to 
genuineness and denomina¬ 
tion. 2 ~£. _ ~~ • — 


sender’s risk and expense. 
“Uncurrent coins are 
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Being Sold in Area 
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tion Report Hit 


Unf the functions will deepen 
the financial commitment to ei¬ 
ther program " 

Hartiog said be is less con- 
erned about a recommendation 
hat the I*ark Senice drop its 
le wardship of national rccrea- 
ion areas That whole concept 
s under administrative review, 
itf said. 

UXKD FEELINGS 
Reed said he has mixed feel- 
ngs about the role of reerea- 
ion in the national parks sys¬ 
la. 

The Park Service could re- 
olve somo potential conflicts 
•etweeu preservauon and rec- 
eaUon by creating sub-spccial- 
ies within the service, he said, 
feed questioned whether 4 we 
«*lly believe the Congress and 
he American people want to 
tart a new recreation agency ’’ 

‘ The park system shouldn’t 
•ecome recreation oriented, but 
beiieva the Park Service is 
woad enough to run a divers# 
program,” he said. 

EXCISE TAX 

The Conservation Foundation 
report recommends that a 5 per 
vent excise tax on recreation 
vehicles, and the equipment be 
instituted to place a $1 5 billion 
floor under annual recreation 
funds to provide Park Serviee- 
managed recreation areas 
nearby urban centers. The roc 
reation areas would stress natu¬ 
ral values. 

The entire Park Service bud 
get for this year from all 
sources is $440 million. 

Harttog said he feared that 
the floor could quickly become 
a ceiling as it has with the land 


and wntcr conservation fund, 
which contributed flti mi Mon, 
last year to th* Park Servlet 
budget. 

“Reed said It Is a “political re¬ 
ality” that Congress is unalter¬ 
ably opposed to special taxes 
earmarked to fund specific pro¬ 
grams. However, the land and 
water conservation fund is such 
an earmarked fund. 

Both men said they welcomed 
the report as an addition to the 
dialogues over national parks. 
However, their response was 
largely negative. Although Reed 
said, 4 'lt pretty well tracks with> 
wltnt we have been trying to do 
in the past II months and ac¬ 
celerated in the past six 
months,” he made it dear that 
there are important arc a* ot 
disagreement • 

“We are trying to separate 
t h e visitor from h s au¬ 
tomobile,” Reed said. ‘ Howev¬ 
er, I don’t think the report rcc* 
ogni-’es the automobile la a 
prime people mover that won’t' 
he eliminated in the near lu* 
time.” 

Hartiog said be believes so- 
called motor-nature trails are 
valid intcrpreUvo tools vvithut 
national park monuments. “Basi¬ 
cally, wiiat w# are dealing wuh 
is an urban population that fur 
aU the days of the year, except 
when they are in tlie park, are 
encouraged to slay in their 
cart, not leave their cars and 
luck up their cars," Hartaog' 
said. h 

“You've got to introduce 
them to wilderness, and lito 
motor-nature trail senes a 
very important purpose.” 
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PUBLIC SERVICE 

Do you know what to do to replace 
badly damaged currency? 

The Department of the Treasury, 
Bureau of Engraving and Printing, 
redeems partially destroyed or 
badly damaged currency as a free 
public service. 

Every year the U.S. Treasury handles 
approximately 30,000 claims and 
redeems mutilated currency valued 
at over $30 million. 

The Office of Currency Standards, 
located in the Bureau of Engraving 
and Printing, uses experts to examine 
mutilated currency and will approve 
the issuance of a Treasury check 
for the value of the currency 
determined to be redeemable. 

WHAT IS 

MUTILATED CURRENCY? 

Currency notes which are: 

• NOT CLEARLY more than 
one-half of the original note 
and/or, 

• in such condition that the 
value is questionable and 
special examination is required 
to determine its value. 


Currency can become mutilated in 
any number of ways. The most 
common causes are: fire, water, 
chemicals, explosives; animal, 
insect or rodent damage; and 
petrification or deterioration by 
burying. 

Under regulations issued by the 
Department of the Treasury, mutilated 
United States currency may be 
exchanged at face value if: 

• more than 50% of a note 
identifiable as United States 
currency is present; or, 

• 50% or less of a note identifiable 
as United States currency is 
present, and the method of 
mutilation and supporting 
evidence demonstrates to the 
satisfaction of the Treasury 
that the missing portions have 
been totally destroyed. 


Examples of Mutilated Currency 



Burned Currency 



Currency Chemically Damaged 



Currency from Explosives 



Buried Currency 



Damaged by Rodents!Insects 



Damaged by Liquids 

WHAT IS NOT 
MUTILATED CURRENCY? 

Any badly soiled, dirty, defaced, 
disintegrated, limp, tom, worn out 
currency note that is CLEARLY 
MORE than one-half of the original 
note, and does not require special 
examination to determine its value. 

These notes should be exchanged 
through your local bank and processed 
by the Federal Reserve Bank. 














SHIPMENT OF 
MUTILATED CURRENCY 

Mutilated currency may be mailed 
or personally delivered to the 
Bureau of Engraving and Printing. 
When mutilated currency is 
submitted, a letter should be included 
stating the estimated value of the 
currency and an explanation of 
how the currency became mutilated. 
Each case is carefully examined 
by an experienced mutilated 
currency examiner. The amount 
of time needed to process each 
case varies with its complexity 
and the case workload of the 
examiner. 

The Director of the Bureau of 
Engraving and Printing has the 
final authority for the settlement 
of mutilated currency claims. 

Although Treasury examiners 
are usually able to determine the 
amount and value of mutilated 
currency, careful packaging is 
essential to prevent additional 
damage. 

The following procedures should 
be applied when packing mutilated 
currency: 


1. Regardless of the condition of 
the currency, Do Not Disturb 
the fragments any more than 
is absolutely necessary. 

2. If the currency is brittle or 
inclined to fall apart, pack it 
carefully in plastic and cotton 
without disturbing the fragments 
and place the package in a 
secure container. 

3. If the currency was mutilated 
in a purse, box, or other container, 
it should be left in the container 
to protect the fragments from 
further damage. 

4. If it is absolutely necessary to 
remove the fragments from the 
container, send the container 
along with the currency and 
any other contents that may 
have currency fragments attached. 

5. If the currency was flat when 
mutilated, do not roll or fold 
the notes. 

6. If the currency was in a roll 
when mutilated, do not attempt 
to unroll or straighten it out. 

7. If coin or any other metal is 
mixed with the currency, carefully 
remove it. Any fused, melted, 
or otherwise mutilated coins 
should be sent to the: 


Superintendent 
U. S. Mint 
Post Office Box 400 
Philadelphia, PA. 19105 
for evaluation. 

For cases that are expected to 
take longer than 4 weeks to process, 
the Bureau of Engraving and 
Printing will issue a written 
confirmation of receipt. 

MAILING ADDRESS 

Department of the Treasury 
Bureau of Engraving and Printing 
Office of Currency Standards 
P.O. Box 37048 
Washington, D.C. 20013 

All mutilated currency should be 
sent by "Registered Mail, Return 
Receipt Requested." Insuring the 
shipment is the responsibility of 
the sender. 

Personal deliveries of mutilated 
currency to the Bureau of Engraving 
and Printing are accepted between 
the hours of 8:00 A.M. and 
2:00 P.M., Monday through 
Friday, except holidays. The 
Office of Currency Standards is 
located at 14th and C Streets, 
S.W., Washington, D.C. 














